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CIYE THE BURRS HORE MONEY

AND TRADE RAILROAD STOCK
ron E{CALYPTUS FARMS.

yon Were Golng to Get 81,800 on It for
Your 8150, hut the Dividends Man’t
come Now, With the Consent of the
Post OfMice, You Can Plunge Agaln.

After waiting for two years for ‘some
gn of approaching 20 per cent. divi-
.iends on their investment the people who
ihbled at the bait thrown out by Burr
iAros of the Flatiron Building two years
azo and took stock in the Toledo, Wabash
and St. Louis Railroad Company at any-
whare from $2 to $5 a share have 'just
iesarned that if they are lucky and wait
1ang #nough they may get their money
hack. As for the expected dividends,
they have gone up salt creek. This in-
formation comes from the Burr brothers,
who sold them the stock. .

I'he Toledo, Wabash and St. Louis was
one of the first and most profitable ven-
turee of the Burrs. Thanks to the lenity
of the post office inepectors they fairly
swamped Uncle Sam's mails with circu-
lars regarding the great railroad scheme
and put every one whose name they could
get no matter where he lived, on their
mailing list, with the result, that several
hundreds of thousands of dollars was
raked in from the people of this country
and Canada, most of it coming out of
savings banks accounts After paying
the bills for page “ads” in newspapers
in most of the large cities and other
heavy expenses the Burrs took out 2§
per cent. of what was left as their own
personal rakeoff and began to show evi-
dences of great personal affluence. The
yeapers quit in the summer of 1907 and
kince then have turned their attention
to other crops, while people all over this
country and Canada have been watching
the newspapers for news of the great
electric air line that was to run trains at
100 miles an hour over the most fertile part
of this country on its own right of way.

The Atlantic Construction Company,
organized out in Toledo, was to build the
Yoad, and according to the literature which
the Post Office Department helped to circu-
late for the Burrs “engineers of the highest
reputation” estimated that the figst link of
fifty-three miles out around Toledo would
earn 6 per cent. on the entire capital stock
of $6,000,000 without another rail being
laid; which would be 20 per cent. on the
price of the stock. C. D. Whitney, de-
scribed as a former railroad man, was
president; G. C. Metzger, head.of a Toledo
oil company, was a director. and so was
Shelton €. Burr, who sold the stock.

About the time that ten blooded dray
horses had been bought by the Atlantic
Construction Company to build the first
link and the old fashioned steam roads
were supposed to be shivering in their
shoes stockholders were left to guess
where their money had gone.! The latest
news comes from Toledo via Burr Bros.

“As a stockho Ider in the Toledo, Wabash
and St. Louis Railroad Company,” say the
Burrs, breaking the long silence with
their usual cheerfulness, “we are sure you
will be interested in a communication
which we have received from Toledo in
regard to stock in the railroad company.”
The Burrs then go on to quote from a
letter fro m somebody which says:

“The actual in vestors ‘who put their
money in the Wabash will get dotlar for
dollar back for what they put in, but the
promotion stock will probably go into thy
ditch. There are parties looking at the
line now ready to buy if it goes into the
hands of a receiver, but up to the present
writing T have heard nothing of them.”

Although referred to as the Wabash it
should be explained that the Toledo, Wa-
bash and St. Louis had no connection with
the Gould road of that name. T hat of
course is a real railroad and W abash is a
more or less useful name for a stock for
which a market has to be invented. Of
course the Burrs, whose yse of the mails
is still uninterrupted, have another ofer
to make. It is nothing more or less than
'ha t the stockholders of the railroad
company give them a little bit more eash
than they gave up for theif railroad stock,
in return for which the Burrs will give
them a whole lot of stock in the California
Eucalyptus Timber Company, which may
gome day pay 100 per cent.

It may be a little galling to get such an
offer after you had given up $130 and had
been led to believe that by this time it
would amount to at least $1,600, for that
is what the Burrs practically said two
veara ago; but the Burrs, as usual, want
you to know that they are real philan-
thropists. ready at all times to heli[); their
suckers out of the hole. Here is the kind
of a lift they will give the investors in
this air line stock: ]

. “Are you dissatisfied with your holdings
in this stock? Are you gntt{x impatient
ahout the outcome of this? If 8o we be-
lieve we would like to take the stock off
vour hands so that we would hold a large
amount, of this and occupy a prominent
position in the organization of the com-
pany, and we are willing to do this on
what we consider a fair basis, and a basis
which would net you $5 per share for every
share of stock which you hold. We will
allow vou $5 per share for your Toledo,
Wabash and St. Louis Railroad Company
stock in exchange for stock at 10 cents a
share in the California Eucalyptus Tim-
ber Company, provided you will buy at
least an equal amount of this California

Encalyptus Timber Company stock in
addition.”

_ The Burrs do some of their character-
istic ready figuring then to show the rail-
road stockholders holding a hundred
shares how this works out. For the hun-
dred shares at $6 a share the Burrs will
exchange 5,000 shares inthe timber com-
rany, but this is conditioned on your buy-
INg 5,000 more shares in the timber com-
pany, which means giving the Burrs $500
of real money.

But there is more to this offer than a
niere axchange of paper, the letter would
have it appear, because at the end of a
vear you can exchange the 10,000 shares
forfoiir acres of the timber land. Counting
all you would have given up to the Burrs
this would mean that you would be paying
about $100 an acre for the land,and. the
Rurrs neglect to say that you could go out
vourself and buy Jand suitable for eucd-
lyptus trees for $25 an acre, which would
include the cost of raising the trees. Ac-
cording to the Burrs, every acre will pro-
vide for practically all time to come an
income of $160 a year. If the Burrs are
1ight it would be much better to keep the
3500 cash the Burrs want and hike for the
eucalyptus country yourself, because-the
3500 would buy twenty acies instead of the
four acres you would get from the Burra.

We say to you,” the Flatiron financiers
7o unto say, “that a evcalyptus grove is
afer than (Gjovernment bonds, for we can-
not see a possible chance of failure, so we
vresent you herewith an absolute life in-
surance sazd one which this

possesses 8]
zreat advantage, that in addition to ite

absolute security every $100 put into it
to-day should appraciate to $1,000 in sjx
yuars time and earn at the rate of $100
2 year, or 100 per cent. on the money (ou
hiave put into the business, or, we might
betier say, this insurance. [ purpoael{
refrain from using the word ‘investment’
hucause we want to impress upon you that
i éou place your money in the sucalyptus
tndiistry it Is different from any so-called
[nvestment in that the element of chance
I= entirely eliminated.”

mably the people who fork over
to the Wlatiron Building philanthropists
mors than they did before will help the
Rurrs make up for the loss of their promo-
tion stock if they have lost any, and the
PT' Y"fﬂco Department probably, will not
tefere, g

GOSSIP OF WALL STREET. "
Since the inauguration of President Taft
the average price of the twenty active rafl-
road stocks usually taken for statistical
purposes has swung backward and forward
as steadily and monotonously as the pendu-
lum of a clock. On March 4 the stocks sold
off.  The ‘next day theéy rallled, arid so it
has gone on with declines and- advances
altornating on ‘successive days. On the
first day'of the pendulum movement, March
4, the average price declined a bit ' more than
’% 'point. ‘With that exception neither
advance nor degline has been as much as
34 polnt on ‘ahy one day, and the sequence
yesterday left the average at the close
at approximately the same price as at the
close on March 4. :

In these nine trading days the market
has beén steady as a clock, but there have
been occasional alarms suchas the audacious
rumor of an’ Eris ‘receivership and satray
reports.of tariff revision and from.the steel
and copper trades. Yesterday the market
was noiseless, like one of the tickless French
clocks," sllently recording the passing of
the hours. There was neither good nor bad
report, tip, rumor, gossip or scandal to
lend spice to the trading. This trading was
entirely professional but.without the loose
talk which ordinarily accompanies a pro-
fessional. market.

The bank statement confirmed the pre-
diction that the $8,000,000 gold sent abroad
in the course of ‘the week could be easily
spared. Notwithstanding the exportation
of the coin there was an increase of $1,875,000
in the surplus over reserve requirements,
according to the statement of averages.
The statement of actual condition, which
better presented the effect of the export
movement, showed an increase of $1,040,000
in the surplus and the amount of the surplus
as $13,307,000. More money may be serit
abroad and seemingiy ‘there will remain
plenty for speculation if any one cares to
undertake a movement.

There was a vague rumor on Friday that
some ore had offered to sell the next divi-
dend on Steel common at ¢, a discount of
3 from the regular dividend rate. One
important brokerage house yesterday de-

‘cided to put the rumor to a practical test.

The house got ita clerks buasy telephoning
to other brokerage houses and sent men out
on the curb with an offer to buy ‘the divi-
dend on 50,000 shares at any concession
whatever from the regular declaration.
No one could be found.to take the offer,
but it- was left open for the acceptance of
any one who may care to take it after con-
sidering the proposition over the week end.
The date for the declaration of the dividend
is April 27. Bear traders in the course of
recent drfives on the:stock ‘have predicted
a cut in the dividend, but yesterday's epi-
sode demonstrated that no one up to the
present cares to take a chance on the pre-
diction.

Wabash and some of:the other Gould
shares ‘were weak in the early trading and
the few. traders who took any interest-at
all in them associated their declines with an
interviex in which George:J. Gould.inti-
mated that Mr. Harriman, was not going
on the -Waheah beard:- Later-on ‘Missouri
Pacific besume strong and thers came forth
the suggestion that Mr. Harriman wee going
on the Missouri Paciflc board. New direc-
tors of that rond were elected only three
or four days ago in Kingdon Gould and R. M.
Gallaway. . -

The impending tariff revision ia one of the
favowite reasons ascribaed for the dulnesa
of the atock market and the deliberation
in the recoverr of general business. Men
of importance in flnancial clrcles and men
of importance in general business afalrs
apparently do not care to commit them-
solves until they are in a position to secure
soine definile information of the trend of
the revision. Meanwhile day by day come
reports from Washington that this article
or commodity is to be placed on the free list
and that on this or that other the present
duty s to.be continuved. Traders taking
some of the reports seriously have under-
taken to stimulate activity by movements
in the stocks affected. One day Lead has
gone up a point or two on reports of main-
tenance of duty. On another day there
has been a similur movement in Sugar, and

again, as veaterday in a decline in’ Paper, |

certain stocka ' have gone off on reports of
reduction of tarif. But al the time the
general market haa been-insensible to the
reports,
sidering them as of little foundation for a
general movement. It. seems accordingly
more correct to say that the market Is wajt-
ing on tariff developments rather than that
it is affected by them. : EAR

The fortnightly bulletin of the American
Rallway Assoclation, showing no apprecia-
ble change in the number of .idle-cars, lends
support to the belief that general busineas,
like the stock market, is waiting for tariff
revision and gives.weight to the argument
that the speediest possible revision s of
prime importance. ” !

GAIN . IN WEST KEEPS UP.

Financjal and Cemmercial' Circles Have
. Reasen for Beiter Feellng. .
CHICAGO, March 13.—In banking circles
there is a decidedly better feeling this
week. Although there is a good volume
of loans falling due at this time, the total
loan item is larger than it was several
weeks ago. The large banks report that
they are fairly loaned up and that the de-
mand for money is better now than it has
been during the past few weeks. The
receipts fromn the country have not been
80 large since the firat of March and shi
ments have been larger. :
The tariff revision and the crop outlook
will be the important features during the
next three or four months. The demand
from packera is smallér this yeéar than
usual and grain interests are not uir-
ing a large amount of money at this time.
The improvement in demand is well dis-
tribu and no special line of business
is pointed to as the leader in the present
loan market. i
The demand from agricultural imple-
ment lines has been active this spring.

Commerocial rpor dealers report the situ-
ation dull, with a small offe of paper
and a ready market in the city for all

available paper. A larger percentage of
loans is now placed with the banks (ﬁ:oct
than for some time past.: Although the
bankers’ rates are quoted firmer the
quotation of 4 to 5 per cent, is still given
aa a fair representation of the market.
Commercial ﬁ:por brokers give 3)4 to 4
per cent as the prevailing rate.

STEEL , WORKERS . REJECT . CUT.
Experts' Quit Work Rather Than' Accept
Large Reduction.in Pay.

‘Prrrssunrc; . March ; 13.—Rather than
accept a reductionirn salary varying from:
$300 to'$1,500 o year between fifteen  and
twenty expert engineers and mechanical
men, including the chief ‘engineeér, of the
National Tube Company have.resigned.
Others are expected to:do so ‘shortly, as
the . United States .Stéel: Corporation: is
making a big reduetion in expenses at'ail

its plants in the MoKsesport and’' Home- |*.

stead districts. There is a’ it ‘deal of
as ‘to, ‘far * retrench-
ment will’ex h tiF) & Feent
Mos ‘ot:tb!ie nrx:gvho hl—v:dbu:: l.lk.t}
accept’ ‘reductions “oharge’ of
:go-oonm-uﬁon work and -the i la-
tion of ) ‘at the big. MoKessport
e e Eorato or MeyeraNs daty,
1n that: time mmﬂ:?m ald'mills, have
been rebuilt. . While ‘work ', was :g
progress ' company ‘attempted ' to
partaaents, and In some cases
o " .-l"df vonstruction
el
has y
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BROOKLYN'S SUBWAY NEEDS|
CAN'T BE MET BY TWO TRACKS
ON FOURTH AVE., SAYS SEAMAX.

Rapid Transit Board's Engineer Reports
‘Agalnst the Project to Cut Dewn the

* IPtoposed Brooklyn Tunnel—The Pres-

, , ent Tube is Badly Placed, He Says.

Heunry B. S8eaman, chief engineer of the
Publio Service Commission, submitted
yestesrday to that board a report on the
plan, suggested to Mayor McClellan by
Chief Engineer Lewis of the Board of
Estimate, which by cutting down the pro-
posed four tracks to two on the Fourth
avenue (Brooklyn) subway would make
it possible with the money thus saved to
build the Broadway-Lafayette avenue
loop. Mr." Seaman asserted that the
lqwi-zplln' would ' not work  out satis-
faotorily and that the building of a two
track ‘'subway on ‘Fourth avenue would
within a short time lead to worse transit
confusion than now exists in the territory
to be served. Mr. SBeaman insists, that
every track provided for in the Fourth
avenue subway plan 13 necessary because
in the'near future it will be imperative
on the part of the commission to provide
for branches running from the Fourth
avenue system to Coney Isiand, - Bay
Ridge and Fort Hamilton.

To provide for these branches, Mr. Sea-
man contends, it is necessary to make a
four tracksroute of the Fourth avenue trunk
line. In support of this visw Mr. man
draws the attention of the commission
to the fact that the extension of the present
subway to Brooklyn was decid upon
at the outset merely as an experiment
and that the traffic on, the extension has
not only ex ed all expectations but
that there is difficulty in handling it, new
as the'line is. At the time the extension
was agreed to by the old Rapid Transit
Commission it was freely stated that the
line as laid out would interfere with sub-
way developments in Brooklyn, and Mr.
Seaman in his report aoco with this
view. present subway in Brooklyn
blocks routes which could be so mapped
oyt as to give good rapid transit service
to all the residential sections of Brooklyn.
It is because of this fact that Mr. Seaman
suggesta to the Public Service Commission
that the Fourth avenue line should be
made a four track road, so that it ocould
be made a sort of main line from which
branch routes could be run to the outlying
sections ,of , Brogklyn: Commenting on
the seeming selfishness which governed
the building of the present extension to
Brooklyn. M:: Seaman says in hia report:

It is now recognized that if this subway
were designed for the purpose of obstruct-
ing ‘other subway ‘developments’it could
not have been better located: if it ic desired
to provide a subway for the fuill length of
Fulton street on the line of the original de-
velopment of the'city-the present subway
interferes; if it is desired to construct a
line from Manhattan Bridge straight up
Flatbush avenue to Prospact Park and
thence to Flatbush, with an interchange
station at the intersection of Fulton street,
the present subway again interferes, and
finally, If a subway is prejected down At-
lantic avenue from the Lopg Island Rail-
road to Manhattan, which Is its natural
extension, in order to provide for the long
distance travel from the island we are again
blocked by the present subway station at
Flatbush and Atiantic avenues.

It will thus be seen that every track pro-
vided in the plan of section 2 of the
Fourth avenue subway I8 necessary for
the development of Brooklyn. To restriot
the capacity at this point is to close her gate-
way for all time.

Referring to the criticism as to construc-
tion of four tracks on Fourth avenue, and
especially as to the express service, it may
be said that future developments antici-
pate two tracks to Coney Island, two to
Bay Ridge and Fort Hamilton, with an ex-
tension across the Narrows to Staten Island.
Express tracks are the life and economy
of through service. They shortén distances
to outlying districts and provide for loug
distance travel at much less cost than is
possible with local service. It is due to the
introduction of express trains that the sub-
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the majority -of &apeculators con- !

e | were.

ways of New York have made long distance
i travel profitable.r
!

’WESTER.\' R. R. IMPROVEMENTS.

Congitions Shown In Propesed
Enlarging of Facilities.

CHICAGO, March 13.—Railroads through-
out the country continue the placing of
equipment orders and the furtherance of
lans for construotion ‘and - physical

tterment. - : y

,The Chicago, Burlington and Quincy !
Railroad will spend nearly $1,000,000 for
operating equipment. An order has been
placed for twenty-five Pacific type loco-
motives for délivery in June and twenty-
five steel chair cars.

! Better
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'BIG 'RESERVOIR SCHEME.
To Impound 1,880,000,000 Gallons of

Black River Water. ‘

Crica, March: 13.—Former Senator
Elon R. Brown of Jefferson county &%
counsel for the Black River Power Asso- |
ciation has just opened negotiations
with the State of New York for permission
to flood 800 acres of land in Lewis county
owned by Mrs. Mary L. Fisher of Lyons
Falls. He is also negotiating with Mrs.
Fisher for the condemnation and pur-
chase of the land. Mr. Brown's business
with the State and Mrs. Fisher is in cop~
nection with a big undertaking about
to be launched by the Black River Power
Association.

Becoming ill at ease at the apparent
indisposition of .the State to fulfil

River Valley by paying back the watay
it has taken from the uplands for canal
purposes and appreciating that preseht
water conditions in Black River are in
part due to the deforestation of the
Adirondack ' wateérshed - the associatiofi,

waters to' the mouth of the stream, ha#
decided to begin at an.early date the con~
struction of a great storage reservoir
at Beaver Lake ‘for the pu of in-
suring :. ﬂov;l of wntm"r ’i\nti) adll“k River
throughout the year. he leading mapu-
facturers in northern New York are behind
the project. .

The profosod reservoir, which . w
have an estimated capacity of 1,350,000,
cuhic gallons, is the first of several
voirs in the comprehensive scheme which
has been adopted. Associated with the

wer owners who will derive direct

nefit from the Beaver Lake reservoir
are power owners in the valley 6n other
branches and inflowing streams, who
will derive direct benefits from the reser-
Vvoirs to be subsequently built. Whils

voirs will reach an enormous sum it s
the sense of the' power owners that such
an undertaking at this time is absolutel;

necessary - to ins the rmanenc,
%fnltlhe i.lziustrial l;}': of the Black River
ey. o 0N

HARRIMAN IN CALIFORNIA, '

Expected to Go On Nerth to Seattle sh
Pertland Gateway Squabble.

It was said yesterday that E. H. Harrl«
man was expected to arrive at Los Angelaes
in the evening. With his party are Julins
Kruttschnitt, director of ‘maintenande
and operation of the Harriman lines, and
General Superintendent H. V. Platt. ' He
will be met at Los Angeles by a party
from San Francisco consisting of B, E,
Calvin, general manager of the Southern
Pacific in San Francisco; J. T. Harahan,
resident of the Illinois Central, and J, P.
‘Brien, vice-president of the Oregon
Railroad and Navigation Company. .
Mr. Harriman is ex to continué
north to Seattle, where he will try to
at the rights of the Portland Ga!
uabble. This pertains to the
the Northern Pacific to make a joint
rate satisfactory to the Southern Paoifio
on the former's stretch of road between
Portland and Seattle. The matter has
been dragging along for a long time, ﬂd
the Harrimman interests have said that
they would appeal vo the Interstate Cond~
merce Commission and if that proved
unavailing would rallel the Northemit
Pacific’s tracks. the matier sta
now both the Northern Pacific and :
Great Northern have roads into Po
bg way of-which they can compete with
the Southern Pacifio, while the latter road
cannot compete with them into Seattle
and Tacoma. ’

MORE CARS BUSY IN CANAPA

And Mere Counl Cars Idle Than Were Tdle
Twe Weeks Ago.

The car surplusage of the railroads
in this country and Canada on March 3
stood at 289,240 net, according to the fort~
nightly bulletin of the American Rall-
way Association issued yesterday. This
is a net reduction of 1,781 from the figures
of February 17, which showed a redu¢-
tion of 312 from the statement of Febfu-

3.

dle box cars decreased to the number
of 14,773, but this gain was offset, as it
was two weeks ago, by the retirement gf
14,778 additional coal and gondola cars,
On March 8 83,508 of the box cars were
out of use and 149,988 of the ocoal cars.
The figures are taken to mean that gen-
eral merchandise traffic is looking
while the coal business is getting duller.

The slight improvement that the totals
show _is due entirdly :to a surplusage of
but 6,785, carsa on the Canadian lines, as
againat 19,740 two weeks previous.

HAYMARKET COREY’S PARTNER

Asks Court to Wind Up the Interboreugh
Supply Company.

The Grand Trunk Pacific placed an order |
last week for twenty-flve. megul locomo-
tives, sixteen first class coaches, t,eni
colonist cars, eight second class coaches,
five parlor cars and three -dining cars.

/The Chicago and Alton Railroad is said
to have purchased 9,000 tons of steel |
rails, and the Chicago, Indianapolis and
Louisville is planning the purchase of a
e¢imilar amount. These two lines will
oxﬁnd more than $500,000 for rails.

e Denver and Rio Grande is having
lans prepared by a Chicago architect
or its proposed station in Salt Lake

City. e plans will be completed next

week and construction started imme-

diately. upon the acoe}nance of the plans.

m &:umuwd cost of the new station is
,000.

BOXBOARD VS. STRAWBOARD.

indioations of a Stubborn Fight Between
the Twe Cerporations.

CHicago, March 18.—That United Box-
board interests will fight the litigation
begun by the minority stockholders of
the American Strawboard Company to
the bitter end is reflected in that Attorney
John 8. Miller is said to be preparing an
answer to the allegations as set forth in
the petition filed by the Strawboard stock-
holders asking for an injunction -to re-
strain the: Boxboard management from
conducting the affairs of the Strawboard
Company which will contain many coun-
ter charges of fraud againast the former

ment of the Strawboard concern.
Arguments in the case will be heard: in
the Circuit Court on April 12.

-1t is intimated that the answer of the
defendant corporation will mot only deal
on lines of defence ?ﬂhmt charges pre-

ferred by the plaintifis but may open the
&.&w irther litigation and prosecution

ose back of the presentattack on the
grounds that they, as stockholdera for
& long of

years ing the ad-
Vernit of the present mana, ent, were a
part { to certain irregularities combining
to divert property of the old United Box-
bward Company to the Strawboard
Company. ) , I .

"WALL STREET INQUIRY.

Hughes Cominission ' Considers Rehy-
potheoation by Brokers.

R. H. Thomas, president of the Stock
Exchange, and some of the governors
met yesterday with the Wall Street com-
mission appointed by Gov. Hughes for
an  exchange of ideas. The business
methods of some of the brokerage houses
, partioularly the practice
of lending on a customer’s stock and re-
hypothecating it for more than the cus-
tomder has ‘borrowed. On this several
dlmntlnlfmvlows were expreased. The
commise meets again next Tu
when Oakleigh Thorne, :r
Trust Company of Ame;

commission will ‘again

confer with the Stock Exchange officials
and on Satarday merning Prof. FEme:
of the sconomics department of Yale

esident. of the
, will appear.

expected - to ' be present.
$ ' :

i

TR e bl X

Dissensions in the InterborouglrSupply

| Company of 54 Warren street have re-

sulted in an application for the dissolu-
tion of the company and for the appoint-
ment of a receiver to liquidate the busi-
ness, and Judge FitzGerald of the Su-

| preme Court has set down the matter for

a hearing on April 28. The application
was made by Daniel J. Barry, seoretary
of the compauy, who owns one-half &f
the capital stook, the other half being
owned by Edward.B. Corey and George
A. Corey. Fdward B. Corey is president
and treasurer and is also a creditor for
$6,239, money loaned. He formerly kept
the Haymarket at Sixth avenue
Thirtieth street. Mr. Barry stated that
Oorey had heen absent in Europe sin
May, 1008, with the exception of one w

and that it was impoasible to get him to
attend to any business of the company.
The 'compeny is solvent with asseéts of
’:5.325 and liabilities, $183,404.

GIRL STENOGRAPHER'S SUIT.
.\ellonl Against Wealthy Employer Falls
and May Be Carried to Higher Court.

RicaMoND, Va., March 13.—The United
States Circuit Court of Appeals has re-
fused a rehearing in the case of Mias Neilie
R. Hinds, the pretty Philadelphia stenog-
apher who. sought to recover damages
from Henry Warden, the Fredericksburg
millionaire, charging himn with violation
of an employment contract. It is prob-
ble that Miss Hinds will now apply to
the Supreme Court of the United States
for a writ of certicrari.

The suit of Miss Hinds againat her rich
employer. was instituted two years-ago,
after she had beeén 'dismissed from the
service of Warden. She charged that her

contract of employment had been violated | Jinnehah

and claimed damages in the sum of $15,000.

The alleged centract with Miss Hinds |2

provided for her employment as a stenog-
rapher and amanuensis, she to be paid a
monthly wage of -$100 for her services,
Warden azreoink to leave her a legacy
of 85,000 in' addition at his death.
Hinds after working one year was dis-
charged. In her suit she claims that her
contract provided for, permanent om?loy-
ment. She claims therefore to-be entitled |
to recover the present value of such a
contract according to the life tables com~
monly used by the insurance companies.
The record shows correspondence be-
tween the Virginian and Miss Hinds upon
whl;h the employment ocontract was
made.
up a lucrative place as a public stenog-
rapher in Phuldel:rhh.-to come to Vir-
nia and that this emplo
ost to her. She says that she abandoned
her ' business  relati in Pennsylvania
upon the representation of Warden that
emgloymem, with him would be for life
with & le at his death. She exhbits
a letter from Warden in which he intimates
t he understood the conditions and
vised her to come to Virginia.

.

PARgER

its obligations to interests in the Black |spedch’ was a disouasion of the power of

composed of power owners from the head |,

resepr~ fotruotian,
frofs Canada is taxed—taxed that our lum-

the cost of the proposed chain of resér- |

Ss George, from Bermu da for New York.
Y n OUTQOING §TEAMSHIPA.
! Sa@ Te-morrow.
J Magts . \rssels
: ¥ Close. Sail,
gormnume. Demerara...... 1100 A Al 100 M
‘ol o, stebal............. 1130 A M AP M
Sazon r;,nco. Mantevideo.. 1200 M 300P M
pulln; ernambuce. ..... 10PM  J500PM
rincess Anpe, Nerfolk..... ......... S0P M
Sal Tuesday, March 16,
Ety ol!sva“:h. Baﬁlqlln.n 3 N A "I 00 'I: H
\ sonville.. ... (7]
derson. Norfollk.... ....... J0P M
Sail Wednesdoy, Maroh 17,
Qoeanlc, Southampton...... 100AM 230
'hrlrul:nhnu. Live 5 .. 630 3 OOK rl
, Bermu 00
Prin. dI Plemonte, Naples. . ......... .. .., A H
Alanio, Galveston. 1200 M
ols, J H 100PM
ande, Tampa. .., ., 1200 M
amiiton, Norfolk.......... 300P M

iss | ¢

Miss Hinds claims that she gave | gar

tlam”“

S VIEWS-ON TARIFF|

EX~JUDGE ON THE POWER OF
“PROTECTED . INTERESTS.”

He Tells Princeton Aundience That the
High Tarift Beneficlaries Counld Make
& Panlo te Frevent a Reduotion—How
Pelitical Morals Are Deteriorating.

PrinceroN, N. J., March 13.—Ex-Judge
Alton B. Parker of New York in an address
here this afternocon to an ‘audience ‘com-
poséd mostly of undergraduates and mem-
bers of the faculty argued for a reduction
of thé tariff but didu’t appear to be very
hopeful that such a thing would happen.
Amonq the interesting features of his

the “protected intérestsa” to preoipitate a
panié ih order to prevent a reduction of
the tariff.: He said nobody doubted that
they had that power but that “their elimi-
nation from governmental control will ‘be
of inflhitély greater value -to the people
than the cost of one or even many panics.”
Judge Parker said in part:

Racently our Jate executive head made
an appéal for foreat prbservation, asserting
that our foredts were being, consumed
thrée times faster than produced and point-
ihg ' bub the danger therdin to.the nation.

Blt he omitted to call the attention ofg

Gungress o the fact that our tariff statute
not only dnvites but rewards forest de-
Every ‘thousand feet of logs
of luymber, whatdyer its form, that comes

bermea may profit 'at the expense.of the
Ronie builders throughout all these United
fitaves.: But neither the home builder
nor thé forest is protected. 'The builder
spffers now and the nation will hereafter.

QGrewn bolder and more arrogant in the
exérolwe of the vast political power which

money im politios the protected interests
have fllled the land with combinations,
shuttihg out competition, to the end that
the last penny may be exacted from the
purchaser. 1

* Yot great as this loss is ‘it in no wise com-
pares with the damage resulting to them
in the'decay of political morals, due to the
suctesdful effarts to utilize Government
for byainess purposes. The steady lowering
of politioal ideals which has occurred will
diminish or cease when and only when
business &nd politics are rended. To that
end- the gradual reduction of the tariff
to a revenue basis should be entered upon
and peérststed in. .

PDoubtless to prevent such result a panic
Wil be threatened by the protected in-
teresta and may be precipitated, but their
elimination frofn ° governinental control
will b& of infliitely greater value to the
pedple than the cost of one or even many
panics; That a panfo is easily within their
combinhed power no one doubts. That
the pewer will not be exercised except as
4 last resort common sense teaches. But
that thiefr mastery will be surrendered
befare' exhausting  this last resource only
the bilndly credulous can believe.

Rumors persist that the Ways and Means
Comfhittee hag' found a way to revise the
tarift by lowering the rate of duty and at
the same time increasing the actual amounts
of the dutles to be paid, the plan being
whilé lowering the rates of duty to ap-
praise, the value of imported goods not
at their market prices abroad, as now,
But at the prevailing prices in the United
Statéa, necessarily much higher, since in-
<luded therein is a great part of the pro-
tection already afforded by the present
sbnormal rates of duty. By that plan a
smaller rate .will nevertheless produce
& largér actual amount of duty.

This scheme, it is said, is higkly regarded
by many Republican politicians. It seems
to them certain-to satisfy the people who
demand a reduction of duties, to have the
sppearance of upholding the honor of the
party in that it seems to keep its pledge,
while, best of all, aksuring the continued
loyalty and contributions of “the interests,”
the beuneficiaries of special bounties from
4 Government originally organized and
setit professing to exist in hostility to special
privildge. C

After the leoture Judge Parker was
entertained at the Nassau Club. Mayor
McCOlellan of New York, United States
Senator' Briggs, Mayor Katzenbach of
Trenton and several other prominent
men’ were present

‘MARINE INTELLIGENCE.

|

, MINIATURS ALMANAC TRIS DAY.
Sun rises, ....8:11 |Sun sets......801 | Moon rises.12:36
: MWIOE WATER THIS DAY.
SandyNook.11:48/Gov, Island 12:13| Hell Gate...2:08

——

they have acquifed by the expenditure of | o
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George L. Stimmel, Gen. Agent.

- St. Paul Building. 220: Broadway ..
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L Telephone 6030-0031 Cortlaudt : 4

Surplus......

In Gross Asaets...............b
In Income... .. ..ccovvucaraiananans

TOLAl ASSOLS. ... eyeneasaanaraaacaronanans; 4
Total Liabilities. . ...c.coouanianas e . 30,731,938.0%
L0 s ataasseesmrasasabsnsesseesins. @A E8,400,7)

INCREASES - IN

}nls,urplun....t.o..l,’..l'.‘é.,.,-,..l....‘.... .......... P L g,
: Olders. . ......covovviacyoniaassy ] 31
I: R:syomr:: or. t.he‘i’rot.ection of Outstanding Oontmoq. 7,260,902 .00
“In'Insurance in Force...... . eiveeiioaiannn el T :..15.551._128._«)‘

. TOTAL INSURANCE IN FORCE; DECEMBER 31, 1008, ..
: ' $488,073,452.00 s

....856,853,238.70,

1908

.oy 1,052,862.49°
L1l .

4ssesccan asssaenan

PR e )

SEALED BIDS OR PROPDSALS wiil be ro-
celved by the Board of Wate' Supply In the office
of the Board, lﬁ Broadway, New York. Room 910,
ninth floor, until 11 A. M. on l‘ml 25, 1909, for
the construction of about 24 miles of plain con-
S L, SRR Rt el

ee ee!
New Hurley ‘Tnt .ug 2 mil

wm.liwgm %t Poughkeepsle. At the above place
and time thé bids will be pu{llcy
rd ‘of the contract, 1f a , will
e as soon thereafter ss practicable. Pam-
phlets containin

: Ll nlnf:')rmtl:': loru%ddm l"g\;la
of contract, s cations,
of contract d?p::hll'l. can_be obulnodp:lln?loom
1515 at the above address by depositing the sum
of ten dollars (310) for each pamp .ﬂ‘ or twenty
dollars gzm for each set, to insure r return in
acceptable condition within thirty he
?nw on wluchhblds né?‘gt% b.rd )
urther particulars see ecord. "
JOHN A. BENSEL. President -
2 AD%ICK. :

opened and
Wi

mad

THE COTTON MARKET. ’

Narrow Trading and Fluotuations—End- |
iIng Steady—Cralg - and McFadden
Supposed te Be Selling—Wall Street
snd Liverpool Bought.

WiATHER FORECAAT FOR COTTON STATES.
For North Caro Ina,South Carolinaand Georgla,
showers to-day: fair and cooler to-morrow; mod-
erate to brisk winds, shifting to north and north-
west.
For Alabama, Mi ippl and 1 colder
to-day, with falr in the interior and showers on
the coast; falr to-morrow; brisk northerly winds.

For eastern Texas, falr to-day and colder Iq
southern portion; fair and warmer to-morrow;
moderate northerly winds. -

For western Texas, falr and warmer to-day and
£0 - mMorrow.

For Arkansas and Kentucky, falr to-day and
to-morrow.

For Tennessee, fair, except rain in extreme east
ern portion to day; falr to-morrow.

Prices were about evenly balaneed. So|
was .the trading. Spot people of promi-
nence sold, it seems, But. Wall Street bought
October or December, and at one time
lLiverpool bought May and July snpposed‘lib
in Hquidating straddles. One olass of trad-
ing was, 80 to speak, an antidote for the
otherx. The weekly statistics e up a
bullish brief. There was a decrease in the

eneral visible supply in the world of 85,051

les, against 51,811 last year, and n_'('i,e-
crease in American of ma.ssnkualmn 82,278
last year. The world’s takings, too, of
American cotton were 274,718, nﬁ_amst
201,053 for the same week last vear. exas
had some rain, but not much. B8till the
rains caused a little liquidation. ll.lpsoin(;ml.
out that each day shows a small reduction
in the Liverpool interest heres against its
stock of cotton on hand and has Leen the
main support to prices during the past week.
1t is reported that we may expect a demand
from China for cotton goods in the near
future, as the atocks in the distant East
are small, having, been reduced during the
past two years. ‘At the close the market
rallied to vesterday's prices on the idea
that the rains were insufficient in Texas
and too heavy in the Atlantic States. i

Some ideas on the general situation: .
{. Hudson & Co.—“We favor sales on favor-
able spots. The smallness of the specula-
tion and dull trade are working agaiust
higher prices.” Henry Clews & Co.—"The
cotton situation is not bearish, as a large
crop has been disposed of at wood prices
and another of the same size will be required
aceording to the present ideas of the trade.

Byowning & Co.-—“Below we give a staie-
ment showing -the quotations for middling
cotton on Thursday, March 11, at the lead-
ing ports and interior points in the South

Arrived—SAYURDAY, March 13
dl Genovs, Genoa, 3
8s 1talla,

Ss Quesn Helens, Naples, eb. 17.

Ss Antonlo Lopez, Genoa, Feb. 1,

Sk Tuscany, Buenos Ayres, Jan. 23,

Ss Voltaire, Busnos Ayres, Fed. 10,

8 Orown of Grenada, Trinldad, March 4.
$s Esperanza, Vera (ruz, March 4.

Ss arstjernen, St. Lucla, March 3,

Ss Arapahoe, Jacksonville, March 10.

98 A fck, March 10.
+ Ss Manna Hata. Baltimore, March 11.
AREIYED OUT.

ocnigin Lulse, at Genoa from New York.
Jt. Louls, at Cherbourg from New York.

'

8

SAILED FROM PORKIGN PORTS.

 {in_the South amount to (including com-

and what they are equivalent to in New
{ York ready to deliver on coutract. The
 charges for putting cotton on shipboard |

| mission, weighing, mending, insurance,
| &¢.) 15 points, and the charges for handling
it after it reaches the warehouse at Brook-
Iyn amount to (including insurance, weigh-
ing, mending, half cost inspection and
claasification, commission) 13 points, or
28 points in all. To this must be added
t‘_ho l:relght from the various points to New
ork":

Ss pania, from Liverpool for New York.
‘88 ’gtvole. from Havre for New York.

altlc, from Queenstown for New York. 1

ew York, from Southumpton for Net York. i

85 Zeeland, from Antwerp for New York. i

S5 Nieuw Amsterdam, from Rotterdam for |

ew York. {
Ss Carpathia, from Gibraltar for New York. |
Ss Regina d'ltalla, from Palermo for Ne'w York. |

Ss Melllg Olay, from Chrintlansand fer New |

ork, g
8¢ Patricla, from Hamburg for New York.
83 Bulgaria, from Genoa for New York,

8s nidad. from Bermuda for New York.

INCOMING STEAMSRIPS.

3 |

~Savannal.......
als....... «v.-..dacksonville. ... March 11
oo Due! To:morrowy.
‘32'3‘12 .................. e;.ltl'zt;h.m ...... x
. Ly bl A .
uolln’ . 'orto Ric .M
llr’rm bo. .Our, v v
Prince George, .Bermuda. .March
S::mwo-. » .._‘urbgd?u ....... =nrch [
ek assoive U vhved New Orloaus....
Norte.......... e ox \iGalveston. .. . March ’g
Due Tuedday, March 16.
nprinzessin Ceellls. ., Bremen.........March 9
run. ’ aples.......... Maroh 4
.n'\}.nd All':ler:. gnrch [
Vee niwerp arch 6
Pannonda., . ibraltar, lhrcg 7
ln%ﬂlo. arch 13
eose avana.. ar
Trinl o rmuda, Margll: ;;
arnla., ngston.. arch 11
Oty %l Avian .Savannah., March 13
T e acksonville..,.March 13
By Marcon! Wireless.

jnmetonks; for New York, was 85 miles
antucket at l&% M. yeaterday.
S8 St. Pauvl, for New York, was 90 miles east
My e ‘rg'af-’-"’o %, was 120 miles
/] am. rs, m -
east of Suble Taland 4t 635 P. M. e

Handling
Freightto hoth N.Y.

h(tdain!. Brooklyn. ends, equir’l,
Charleston........ 9.1 23 28 9.69
Norfolk. .. 9,50 28 0.92
Augusta. .. 9.50 5 28 lo.lz
Memphls. ..o D4 10%5 28 10.12
Savannab......... 9.31 28 0.82
New Orjeans...... 9.44 2 o8 .91
Houston.... . 0. 21 28 9.93
Galveston. . 9.50 13 28 0.97,
Little Rock ... 9.08 65 e ) 9.00

Cotton shi from any of the above

a pol onas of
Wallklll, in the town of Shawan ter
county, New York, ap roxlmwfy ) m'las The

B

SINKING FUND/NOTICE.
ORK BISCUIT. P.

: UIT M
* First orcnn“m m?? B
st Company of
i et "°‘&‘2‘ia“"p'y".‘u:°‘°w"‘ g
T, s .
cer In: ll‘n:': It-wtﬂ»r&v‘,
posals to se e aboave bed
rate ;ot to.exceed 1 .
ISrieca tho
of. u A '
Biin r:al:‘?u gmy-lnveaﬁ 30 donars
) %
of the Cemeal 8t \
New York C;'zy. ut,l:;lvc- o'clock noon;-on
tral Trust Company of New V&

The Central -Tru
dated March Ist, 1801,
‘and areried Y
total offer not wlcpe‘%m
Mg
s wil opened at-
Conrbany - ot New Youk
S1st day of March
Cen
RBv J. N WWALYACY B

NEW YORK SUPREME COURT.
(Third Judiclal Distriet) = )
om AT TraeRvois
’ (Section ‘No." 14.)
TOWN ' OF | GLIVE, Yw;; cgt':m-"
NOTICE QF APPLICATION FOR . THE

POINTMENT OF " COMMISSTON
APPRAJSAL. - .

PUBLIC NOTICF is hereby glven ibatis |
: Bt o e

T

Ve

af o Y ook 1o Take appioation o (he
& make | b
rt of the State of rs’;w York for the a
nt of Commissioners @ W inder O
ter 724 of the Laws of 10'§, as mlpi_od.

aots relatl . -
': 2 'sm&'ﬁ ;w e unde‘;uvthtﬁu
eym theree! nej

R e et T e
‘ON TH SO TH DAY OF MAJ
th 6o tornicn of VEbL ORY .
after as nsel can be heard.”
uch tion Is to obtatn an orderaf
. it c.. toreated: and’ ¢

it

to be acquired,
date and place of i1l

All those oertain or ?a
tate dituated In the Towa o
Ulster and State of New York,
entitl “Ri
14. rd of Water Supply
York, Ml&o' real estave st
of Olive, unty of Ulster and
York. to be acquired b e Of

on the T,
are bounded and described =8

n th mm"?oﬁn’ af par
nn at & A0 1§
ln' e centres of the Ulsier O‘Dm

th
oad. and running tsence ulmr':
bll'ga hfi‘ﬂ'w 3745

N.7* , 398, braueh
ternut Creek. to th
in the. sputherly line of
. mcelpl‘lrﬂy :lqu uld“le!fes u'},:g Al
the westerly ilne of sa . 8 X
510.2 feet and N. 1¢° E. 240.8 feet

norihwest corner of  same; thence
ajong the northerly line. -of -sald.pa

]
681, along the northerly I of par cel No
partly along the northerly of Fuc‘! gﬁ;-
and along the northerly lines o m
085, 668, and 672, the lz}lowlnk
tances and curves! S. 88° 07’ E. .7
curve of 433 feet radius to the db'hy 1
recrossing the before mentioned braneh 9
ternut Creek, on a of 0r8.1 fest Yid
the 882.4 feet, and . 77° 84' 107 E. 8%
to the northeast corner of sald parcel”
thence along the easterly !ne-o’ sa
};var . 185.7fcet. N.76°08' E. 18 -and §.
. 779 feet to the-southeast corner A
the centre ‘?f R:.f\oc:bet%om mguoﬂ:gel,gm;. & o
ware Plan a ence along -
sald road, and partly alomg the southeriy. lne: .
of said parcel, 5. 76° 08" W, 53,4 feet to the DOFES-
east corner of parcel No. §71; thence along
easterly line of said p‘VMI and rm&w
easterly .ine roel No, 870 S. 1° 3
feet and S. 6° 04 feet to the northwesf

67
and northerly lines of parcel No.. 87,
Ing courses, distances and curve: S. 71°
feet, 8. 18* 3¢’ . 20,
fpet radius to the le
870.2 feet), N. 37°
R62.5 feet, N. 35° 58

rt % e
in the centre of a road leadin
Brodhead to Olive; thence along the nort i
Iine of said parcel. and partiv along the port .s
Iine ot parcel No. 681, the following courses,
tances and curves: S. §2° 13 E. .2 feet, oOf 8
curve of 5640.7

on a curve of 56R9.7 feet .

fest (Chord N, 68° 40’ E. 130,] feet), N.

1035.5 feet, crossing m road leading to

Station and N. 19° OF' W. 171.5 feét ta

the cg:m of the before mentioned i =
from Shokan and Rrmdhead to Olive; thence atoRy
the centre line of sald road, N. 76° BF 40°! B, v
feet, thence conttnuu‘\f'nlm: the northerfly ius
of parcel No, 681, running partly along Hie
northerly Hnesof parcels Now. 683 and 634 and al
the northerly lines ot pu&e!&hot 700, 003, (R}
480, N, 68° 03’ E. 2803.2 { orj‘ 4 feet,
the before mentioned metr Delawara

e
Herad ane N a0 e 3ALS oet cmnrrt"inotaéh?
ad, and N. 63° 0% . 3
northeat!

i
points and & vered on contract here on
the basis of 9.50 for May will show a loss
of from 41 to 62 points. : X

Carpenter, Baggot & Co.—"President |
Taft's reagguring remarks to a few: repre- |
sentative businégs men, including bankers, |
railroad and Wall Street representatives
should have an encouraging gﬂ'ect on al
markets.” s

Futures declined 2 to 4, closing 1 lower |
to 2 higher and steady, with estimated |
sales of 75,000 bales, * ; i

Open- High-
ing. LN
52

Clos- Yester- !
ing.

9.50-51
9.47-48
0.41-42
9.28-29
9.23 24 ;
New Orleans were as follows:
Open-_ High- Clos-

i lug. est.
May............0.51 9.51
.98l

JULY. ooevnne .61 %

October........9.29 0.29 9.27 9.27
Chronicle weekly cotton statisiics with

comparisons: :

Low-
est.
March.
ay...
July...
October..., .

January.....9.
Futures in

Since Se

an) ,000
Spinners’ takings (other) 20. 7,000
Spinners’ takings (total)..10,164,000 -
Cotton on. the spot ‘unchanged. The
movement was as follows:
Yestarday. Last wesk,
Port reoeipts ...... 10,831
Since Sept. 1..... 8,382,647
The port exporta were 30,075 bales; since
September 1, 6,703,047, against 0,061,578

bales last year.

In Liver 1 spot cotton advanced 2
Polmz. Middling, 5.10d. Sales, 7,000 bales,
noluding 6,000 American: imports, 1,000
American, Futures wereunchanged. Quota-
tions were as follows: . .

Yestarday, Prev, day. 208,

March-April ........3.01% 5014 B84
duly-August. . . ......5.0845 3.05)5 3.32
October-November. . 4.04}s 4.9¢ .81
‘A. J. Buston is here talking beariah.

Fall River sales the last week only 75,000

2k¢l. Chicw.“Mneh 13.—Marshall Fleld
,(Co. say: “Thera is a wall defilned forward

movement everywhers in dry goods.”

Combine in Lake Lamber Carrying.

Dxrrolr, Mich., March 13.—The owners
and managers of fifty of the grmnt. lum-
ber carrying vessels on the Great Lakes
have to sell their boats to a cor-
poration mnow in process of formation
which will own and operate from 50 to
80 per cent. of the lumber carriers of the
lakes. According to the report
value of the fifty vessels to be puro
at once has besn mutually agmead/upon
as approximately $850,000. The new cor-
8;:3; g& will probably be ocap at

road leading to Browns Station, to the

i comer of sald parcel No. €80; thence along

easterly and southerly lines of ‘sald parcel, 'tre
ecasterly~and southerly .iines of parcel. No. o8,

S 67° 21’ W,
AR A B
W, 430.8 feet, N. 54° 30° WV. 2,
B A i g W
i Tl

W,
ect to th
the

3 X to the
rcel: thence rtly alomg the .

same, partly -ﬁ:u ¥he en'w:r
the .oulheﬂ: lines of parpel .
easterly an -oulhcrlﬁn J.Ina

along the southerly ;

pu:gl No. 678, partly along u%umy.,

sontherly and pa A the

}-gm'celf No.md@ ouﬂ pg!.e y.A

ue o MO,

istancen: S. 58S 24’ A lﬁnge'«.v. :
52° 41’ W. 1120.% NTO

y R g
B

oA
ajong the centve Jme of same, -
faet: thenee continul »
of ‘parcel No. 874, and | .
southerly line of before
679 and: along the tharly and

to the north
n the southerly

;e
alon,

omoe als
)

i H
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foet.
feet
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is used for waAys or -
such unﬁ_ vontipnue un I&‘
glgy of New York may acquire. the 3 W)
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